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To	find	content	from	modules	and	lessons	The	many	stages	of	the	market.	According	to	Dow	Theory,	the	markets	are	divided	into	three	separate	stages	that	repeat	themselves.	The	Accumulation	phase,	Markup	phase,	and	Distribution	phase	are	the	three	phases.	The	Accumulation	phase	usually	follows	a	significant	market	sell-off.	The	Dow	Theory,
commonly	known	as	the	Dow	Jones	Theory,	is	a	fundamental	component	of	technical	analysis.	Its	concepts	aid	traders	in	better	understanding	the	market	and	identifying	price	and	volume	fluctuations.	Charles	Dow	proposed	this	notion	many	years	ago,	long	before	candlestick	charts	were	established.	According	to	Dow	theory,	the	market	is	in	an
upward	trend	when	one	of	its	averages	exceeds	a	previous	significant	high	and	is	preceded	or	followed	by	a	similar	rise	in	the	other	average.	As	a	result,	a	Dow	theory	trading	strategy	is	a	trend-following	technique	that	can	be	bullish	or	negative.	Summary.	A	bull	market	is	more	likely	to	continue	if	new	highs	in	the	Dow	Industrials	are	accompanied	or
followed	by	new	highs	in	the	Dow	Transports,	according	to	Dow	theory.	it	is	a	great	web	side.	I'M	RATING	5	OUT	OF	FIVE	NOT	BECAUSE	IT'S	FREE,	BECAUSE	OF	THE	INSTRUCTOR.	VERY	USEFUL	FOR	BEGINNERS	IN	STOCK	MARKET	Download	AmiBroker	6.40.1	...	AmiBroker	Crack	is	an	impressive	application	that	allows	you	to	analyze	price
changes	and	identify	trends	to	help	you	discover	investment	opportunities.	Financial	Markets	You	can	also	download	Accurate	Accounting	Enterprise	4	the	latest	version	for	free.	It	is	offline	installer	standalone	setup	of	Professional	Edition.	This	application	allows	you	to	see	the	evolution	of	prices	in	the	financial	markets	as	well	as	calculate	indicators
that	can	help	you	in	making	investment	decisions.	This	app	provides	real-time	data	within	clear	graphs,	and	allows	you	to	keep	track	of	the	icons	that	interest	you.	You	can	also	view	trend	explanations	or	you	can	also	choose	to	write	your	own.	You	can	also	extract	price	data	or	daily	values	​​recorded	at	the	close	of	the	trading	session.	It	has	a	very	rich
set	of	tools	that	will	allow	you	to	create	general	trendlines	or	use	geometric	shapes	and	text	boxes	to	shift	focus	to	important	areas	on	the	graph.	Overall,	AmiBroker	Professional	Edition	is	an	impressive	application	that	allows	you	to	analyze	price	changes	and	identify	trends	so	that	you	can	discover	investment	opportunities	in	the	financial	markets.
AmiBroker	6.40.1	Crack	With	Keygen	Download	AmiBroker	License	Key	allows	you	to	view	price	developments	in	the	financial	markets	(NYSE,	NASDAQ,	etc.)	and	calculate	indicators	that	can	ultimately	help	you	make	inspiring	investment	decisions.	Providing	real-time	data	within	readable	charts,	it	helps	you	monitor	symbols	you’re	interested	in,	see
trend	explanations,	or	write	your	own.	The	app	can	pull	in	daily	price	data	or	values	​​recorded	at	the	close	of	a	trading	session,	and	display	easy-to-read	colored,	line	or	bar	candlestick	charts.	Alternatively,	you	can	set	it	to	generate	the	chart	based	on	a	custom	number	of	ticks	or	trading	volume.	AmiBroker	Keygen	is	a	fully-featured	technical	analysis
and	trading	system	development	platform,	with	cutting-edge	real-time	charting,	back-end	portfolio	testing/optimization,	and	scanning	capabilities.	Registration	Key	is	a	full-fledged	technical	development	and	trading	system	development	platform	with	advanced	real-time	charting,	portfolio	testing/optimization,	and	scanning.	With	It	robust	system
development	environment,	market	efficiency	can	be	identified,	the	system	coded	and	monitored	using	powerful	statistical	methods,	including	in	situ	testing	and	Monte	Carlo	simulation.	Also,	May	be	Like:	Vectric	Aspire	Crack	AmiBroker	6.40.1	Crack	+	Torrent	(2022)	Latest	Free	Download	100%	Working	AmiBroker	Free	Download	is	a	powerful
platform	for	developing	technical	analysis	and	trading	systems	with	advanced	real-time	charts,	a	reverse	test/optimization	portfolio,	and	scanning	capabilities.	It	provides	a	powerful	systems	development	environment	that	is	capable	of	detecting	market	inefficiencies,	coding	systems,	and	validating	them	with	powerful	statistical	methods,	including
Monte	Carlo	simulation	and	transmission	tests.	Using	the	automated	trading	interface,	the	software	allows	you	to	trade	directly	from	charts	or	programming.	It	provides	everything	you	need	to	be	successful	in	trading.	AmiBroker	Activation	Code	is	excellent	software	for	stock	analysis.	It	provides	users	with	an	in-depth	analysis	of	stock	data,	allowing
users	to	master	the	latest	news	for	the	first	time	.It	is	a	powerful	platform	for	developing	technical	analysis	and	trading	systems	with	advanced	real-time	charts,	reverse	testing/optimization	portfolio,	and	scanning	capabilities.	AmiBroker	Crack	provides	a	powerful	system	development	environment	capable	of	finding	market	inefficiencies,	encoding
systems,	and	validating	them	with	powerful	statistical	methods,	including	forwarding	testing	and	simulation	of	Monte	Carlo.	Sample	Image	Key	Features:	An	impressive	application	that	will	allow	you	to	analyze	price	changes	and	identify	trends	to	help	you	detect	investment	opportunities	in	the	financial	markets.	This	application	allows	you	to	see	the
evolution	of	prices	in	financial	markets	and	calculate	indicators	that	can	ultimately	help	you	make	decisions	about	investments.	Provides	real-time	data	within	intelligible	graphics	and	allows	you	to	control	the	symbols	that	interest	you.	.	You	can	also	see	trend	interpretations	or	you	can	also	choose	to	write	your	own.	You	can	also	extract	data	for	You
got	a	very	rich	set	of	tools	that	will	allow	you	to	create	the	general	trend	lines	or	use	the	geometric	figures	as	well	as	the	text	boxes	to	change	the	focus	to	important	areas	in	the	graph.	What’s	New?	3D	Charts	with	a	new	Buy	&	View	program.	An	executive	course	and	easy-to-use	equivalency	strategies.	Multi-screen	drift	and	breakage	charts.	New	car
introductions	and	setting	limits.	Head	of	a	new	equivalent	subject	with	a	decrease	symbol.	-AmiBroker	Crack	Split	contains	a	new	multi-suspender	rating	module.	Amibroke	latest	delivery	Technical	Setup	Details:	Software	Full	Name:	AmiBroker	Professional	Edition	Setup	File	Name:	AmiBroker_Professional_Edition_.rar	Full	Setup	Size:	12	MB	Setup
Type:	Offline	Installer	/	Full	Standalone	Setup	Compatibility	Architecture:	32	Bit	(x86)	/	64	Bit	(x64)	Latest	Version	Release	Added	On:	07th	Jan	2019	System	Requirements:	Operating	System:	Windows	XP/Vista/7/8/8.1/10	Memory	(RAM):	1	GB	of	RAM	required.	Hard	Disk	Space:	20	MB	of	free	space	required.	Processor:	Intel	Pentium	4	or	later.
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Download	Latest	Version	2022	From	Crackgolbal	Links	are	Given	Below!	Download	Link	||	Mirror	Link	Candlesticks	for	Intraday	and	Swing	Trading	Day	1	with	Steve	Nison,	CMT	President:	Candlecharts.com	Slide	2	Media	Comments	“Japan's	Candlesticks	Light	Traders'	Path”	-	Wall	Street	Journal	“Whether	you	day	trade	or	hold	positions	candlesticks
are	a	must”	-	Investors	Library	“Candlesticks:	A	New	Light	in	Technical	Analysis”	-	Barron’s	“To	learn	about	the	market,	ask	the	market.	Only	then	can	you	become	a	detestable	market	demon.”	Candlecharts.com	Why	technical	analysis?	¾	Only	way	to	gauge	market	psychology	¾	In	Price	there	is	Knowledge	¾	Complements	Fundamentals	¾	Helps
Foster	Objectivity	Overview	Construction	of	candle	lines	Individual	candle	lines	Candle	patterns	The	Best	of	the	East	and	West	Money	Management	Candle	Charts	Western	The	Trading	Triad®	Money	Management	Candlecharts.com	Helping	Clients	Spot	Market	Turns	Before	the	Competition	Constructing	the	Candle	Line	high	Shadow	open	close	Real
Body	open	close	low	Real	Bodies	/	Shadows	Doji	Drawing	Candle	Lines	session	open	high	low	close	28	1	23	26	21	25	27	2	26	28	23	27	26	3	23	27	22	22	4	25	28	22	25	5	27	27	25	25	25	24	23	22	21	1	2	3	4	5	Nison	Trading	Principle	Because	the	candlestick	chart	uses	the	same	data	as	a	bar	chart	(open,	high,	low	and	close),	all	bar	charting	techniques
can	be	used	on	a	candlestick	chart.	Bulls	vs.	Bears	The	Real	Body	is	the	Essence	of	the	Price	Movement	Who’s	in	control?	Small	Real	Bodies	(spinning	tops)	Criteria:	small	real	bodycolor	not	important	Implication:	Prior	trend	is	losing	force	What	does	this	bar	chart	imply?	On	this	bar	chart,	in	the	circled	zone,	the	market	looks	healthy	as	it	makes
mostly	higher	highs	and	is	maintaining	the	highs.	As	such,	no	appears	reason	for	concern.	[email	protected]	732.254.8660	USA	Now	what	does	this	candlestick	chart	say?	This	is	the	same	chart,	but	with	candles.	Note	how	the	small	real	bodies	hint	that	the	bulls	have	lost	control.	As	such,	by	using	the	insights	of	the	candles,	we	see	there	is	a	reason
for	concern.	[email	protected]	732.254.8660	USA	Spinning	Tops	Bears’	losing	force	[email	protected]	732.254.8660	USA	Spinning	TopSpinning	Top	Spinning	Top	[email	protected]	732.254.8660	USA	Notice	how	the	tone	of	market	shifts	with	the	spinning	top	Doji	Criteria:	open	and	close	are	the	same	Implication:	Market	is	“tired”	Doji	Doji	Spinning
top	The	red	arrows	show	the	bulls	have	complete	control.	The	doji	alters	the	trend.	Spinning	top	[email	protected]	732.254.8660	USA	Doji	Can	use	for	all	time	frames	What	makes	this	doji	more	significant?	[email	protected]	732.254.8660	USA	Slide	19	Warren	Buffet’s	Rules	of	Money	Management	Rule	1	–	Not	to	lose	money	Rule	2	–	Don’t	forget	rule
1	Doji	as	a	warning	Doji	is	a	warning!	[email	protected]	732.254.8660	USA	Candles	shine	at	Preserving	capital	A	tall	white	candle	pierces	resistance	in	early	March.	The	doji	next	session	hinted	the	bulls	had	lost	full	of	the	market	(note:	it	does	not	mean	that	the	bears	has	taken	control).	[email	protected]	732.254.8660	USA	Doji	Confirms	Resistance
No	reversal	signals	yet	How	about	now?	[email	protected]	732.254.8660	USA	Nison	Trading	Principle	Candlesticks	do	not	give	price	targets.	Candles	and	Price	Targets	This	doji	takes	on	extra	significance	because	it	confirms	a	resistance	level	[email	protected]	732.254.8660	USA	Nison	Trading	Principle	Candle	signals	must	be	evaluated	and	acted
upon	within	the	market’s	context	[email	protected]	732.254.8660	USA	When	not	to	use	doji	OMNICARE	INC	27.5	27.0	26.5	26.0	25.5	25.0	24.5	24.0	23.5	This	stock	has	so	many	doji	that	they	have	little	market	implication	23.0	22.5	22.0	21.5	11	[email	protected]	18	732.254.8660	USA	25	1	April	8	15	Doji	in	Context	¾	Spinning	tops	and	doji	¾Doji	in
context	of	price	-	is	the	doji	at	a	new	high	close	for	the	move?	¾Doji	in	context	of	direction:	ƒ	ƒ	does	the	doji	follow	a	rally?	is	there	a	trend	to	reverse?	[email	protected]	732.254.8660	USA	Spinning	tops	and	doji	[email	protected]	732.254.8660	USA	Old	Lady	Spinning	Top	Considered	as	a	doji	[email	protected]	732.254.8660	USA	Spinning	top	and	doji
If	a	spinning	top	is	small	enough	we	can	view	it	as	a	doji	[email	protected]	732.254.8660	USA	Doji	as	Resistance	Criteria:	Use	the	highest	high	of	those	two	sessions	(top	of	upper	shadow)	as	resistance	Implication:	Close	over	that	area:	market	is	“refreshed”	Doji	as	Resistance	[email	protected]andlecharts.com	732.254.8660	USA	Doji	as	resistance
[email	protected]	732.254.8660	USA	Doji	in	context	of	price	-	is	the	doji	at	a	new	high	close	for	the	move?	[email	protected]	732.254.8660	USA	Doji	in	Context	Which	of	these	scenarios	is	a	more	likely	top	reversal?	Scenario	1	[email	protected]	732.254.8660	USA	Scenario	2	Nison	Trading	Principle	If	a	doji	session	makes	a	new	high	for	the	move,	then
wait	for	bearish	confirmation	by	a	close	under	the	doji’s	close	[email	protected]	732.254.8660	USA	Doji	–	but	also	a	new	high	close	Because	this	doji	was	also	a	new	high	close	we	should	wait	for	bearish	confirmation.	This	occurred	the	next	session	AMER	EAGLE	OUTF	31.0	30.5	30.0	29.5	29.0	28.5	28.0	27.5	27.0	26.5	26.0	25.5	25.0	24.5	24.0	23.5
23.0	22.5	10	17	24	31	7	2002	[email	protected]	732.254.8660	USA	14	22	28	4	February	11	Flexibility	with	Candles	(and	Confluence)	Sell	here?	or	sell	here?	[email	protected]	732.254.8660	USA	Doji	in	context	of	direction:	ƒ	ƒ	does	the	doji	follow	a	rally?	is	there	a	trend	to	reverse?	[email	protected]	732.254.8660	USA	Nison	Trading	Principle	Northern
doji	are	usually	more	effective	at	calling	tops	than	are	southern	doji	calling	bottoms.	[email	protected]	732.254.8660	USA	Northern	and	Southern	Doji	A	doji	in	an	uptrend	is	a	“Northern	Doji”	A	doji	in	a	downtrend	is	a	Southern	Doji”	[email	protected]	732.254.8660	USA	Northern	and	Southern	Doji	Northern	Southern	[email	protected]	732.254.8660
USA	Candles	in	Context	Southern	doji,	but	why	would	you	pay	attention	to	it?	[email	protected]	732.254.8660	USA	Nison	Trading	Principle	A	candlestick	line	or	pattern	requires	two	criteria:	•	The	shape	of	the	line	or	pattern	•	The	preceding	trend	Doji	and	Trend	Concept:	To	use	a	northern	doji	as	a	signal	we	need	to	have	an	uptrend	to	reverse	Doji	in
a	“Box	Range”	is	not	a	trading	signal	Doji	in	box	range	There	is	no	trend	to	reverse	with	this	doji–	thus	we	ignore	it.	[email	protected]	732.254.8660	USA	Shadows	Remember:	location	and	size	of	the	shadow	should	be	considered	when	analyzing	the	market	psychology.	Implication:	Bearish	long	upper	shadow	offsets	“rallying	strength.”	Bullish	long
lower	shadows	hints	bears	losing	force.	Bullish	shadows	confirming	support	[email	protected]	732.254.8660	USA	Bullish	Shadows	Long	lower	shadows	confirming	support	area.	[email	protected]	732.254.8660	USA	Long	lower	shadows	confirm	support	[email	protected]	732.254.8660	USA	Bearish	Shadows	[email	protected]	732.254.8660	USA	Bearish
shadows	Pivot	high	On	this	5	minute	chart	this	group	of	long	upper	shadows	confirming	that	the	bulls’	drive	is	stalling	at	the	prior	pivot	high	[email	protected]	732.254.8660	USA	Bearish	Shadows	as	resistance	PACIFICARE	HLTH	(15.0500,	16.5400,	14.8600,	16.1200,	+1.11000)	A	market	“rising	in	agony”	49	48	47	46	45	44	43	42	41	40	39	38	37	36
35	34	33	32	31	30	29	28	27	26	25	24	23	22	21	20	19	18	17	16	15	14	13	12	11	10	9	8	22	29	13	eptember	October	27	10	24	1	15	November	December	[email	protected]	29	12	19	2001	732.254.8660	USA	2	16	23	9	16	February	March	30	13	20	April	4	May	18	1	15	June	29	13	20	July	3	17	24	August	7	21	September	5	O	Long	Lower	(Bullish)	Shadows
Although	this	market	is	descending,	the	long	lower	shadows	offsets	some	of	the	negative	outlook	[email	protected]	732.254.8660	USA	Hammer	Criteria:	•	Small	real	body	at,	or	near	top,	of	range	•	Lower	shadow	at	least	2x	real	body	•	Market	in	down	trend	Implication:	‘Groping	for	a	bottom”	black	or	white	Hammer	Ð	It	is	most	common	for	the
market	to	retest	a	hammer.	This	will	help	expand	on	a	base.	Hammer	These	dual	hammers	were	extra	significant	since	they	also	confirmed	a	support	level	Hammer	confirms	support	Hammer	and	bullish	shadows	Hammer	confirming	support	Hammer	confirmed	support	area	Nison	Trading	Principle	Not	all	candle	signals	should	be	used	to	buy	or	sell.
Always	consider	the	risk/reward	aspect	of	the	trade.	Risk/Reward	If	you	buy	on	the	hammer’s	close	ask	yourself,	“What	is	my	stop	and	price	objective?	Close	Nison	Trading	Principle	A	candlestick	line	or	pattern	requires	two	criteria:	•	The	shape	of	the	line	or	pattern	•	The	preceding	trend	In	Context	of	Trend	Is	this	a	hammer?	Hint:	what	was	the
trend	before	this	candle	line?	Up,	down	or	lateral?	Hammer	and	Hanging	Man	Lines	The	difference	between	these	is	the	preceding	trend	Hanging	Man	white	or	black	white	or	black	Hammer	bottom	reversal	top	reversal	“If	it	appears	from	below,	buy.	If	it	appears	from	above	then	sell.”	Hammer	and	Hanging	Man	Hanging	Man	Hammer
[email	protected]	732.254.8660	USA	Hanging	Man	Sometimes	this	bearish	confirmation	will	come	late.	[email	protected]	732.254.8660	USA	Shooting	Star	•Criteria:	•	Small	real	body	at,	or	near	bottom,	of	range	•	Upper	shadow	at	least	2x	real	body	•	Market	in	an	up	trend	•Implication:	‘Signaling	Trouble	Overhead”	black	or	white	Hammer	compared
to	shooting	star	Shooting	star	hammer	Shooting	Star	Shooting	Star	How	NOT	to	use	candlecharts	Shooting	star	Shooting	star	Shooting	star	and	failure	to	hold	new	highs	Falling	off	the	Roof	Stop	Sell	Target	Falling	off	the	roof	breakout	Falling	off	the	roof	Crack	and	Snap	Target	Snap	Buy	Crack	Stop	Crack	and	Snap	on	one	session	target	Hammer	/
Crack	and	Snap	Crack	and	Snap	and	bullish	engulfing	pattern	Snaps	back	over	broken	support	Bullish	engulfing	pattern	as	extra	confirmation	Support	zone	Convergence	of	Candles	Define	Support	2	1	3	4	Engulfing	Patterns	Bearish	Engulfing	Pattern	Criteria:	•	Black	real	body	wraps	around	preceding	white	real	body	•	Market	in	up	trend	Implication:
‘Bulls	have	been	constrained”	Criteria:	•	White	real	body	wraps	around	preceding	black	real	body	•	Market	in	down	trend	•Implication:	Market	bottoming	out	Bullish	Engulfing	Pattern	Convergence	of	signals	reinforce	support	Two	hammers	reinforce	support	area	Bullish	engulfing	pattern	further	underscores	support	Bullish	engulfing	pattern
confirming	support	Because	this	bullish	engulfing	pattern	held	a	support	level	it	increased	the	likelihood	of	a	turn	hammer	Shooting	Star	and	bearish	engulfing	pattern	Shooting	Star	Bearish	engulfing	pattern	confirms	resistance	set	by	shooting	star	Bullish	Engulfing	Pattern	How	many	black	candles	did	this	wrap	around?	Relative	Strength	On	this
day	Dow	was	down	150	Bullish	Engulfing	Pattern	and	Risk/Reward	At	what	price	is	the	Bullish	Engulfing	Pattern	completed?	What	was	the	low?	Bearish	Engulfing	Pattern	Although	ascending,	what	was	the	size	of	the	real	bodies	hinting?	Bullish	engulfing	pattern	Bullish	engulfing	pattern	This	was	not	an	outside	reversal	session	Engulfing	Pattern
compared	to	Outside	Reversal	Bearish	Engulfing	Pattern	Importance	of	Trend	for	Candle	Signals	This	is	not	a	bearish	engulfing	pattern!!!	Dark	Cloud	Cover	Criteria:	•	Opens	above	prior	high	(or	close)	•	Closes	as	long	black	real	body	•	Close	well	into	prior	long	white	candle	•	Market	moving	north	Implication:	“Advance	is	exhausting	itself”	Dark
Cloud	Cover	as	Resistance	Dark	cloud	cover	reinforces	zone	of	resistance	Dark	Cloud	Cover	Dark	Cloud	Cover	Dark	cloud	cover	with	confirmation	Since	this	black	candle	didn’t	get	more	than	halfway	into	the	white	real	body,	we	can	wait	for	confirmation	the	next	session	Dark	Cloud	Cover	and	Risk/Reward	Pattern	Completed	Here	Piercing	Pattern
Criteria:	•	Market	moving	south	•	Opens	below	prior	low	(or	close)	•	Closes	as	long	white	real	body	•	Close	more	than	halfway	into	prior	black	candle	Implication:	“hint	that	the	decline	is	exhausting	itself”	Piercing	Pattern	Piercing	Pattern	Piercing	Pattern	confirmed	support	Piercing	Patterns	and	confluence	1	and	3	are	Piercing	Patterns	2	is	a	bullish
engulfing	pattern	1	2	3	Windows	Rising	Window	Falling	Window	Windows	Go	in	the	direction	of	the	window	Corrections	stop	at	the	window	Mind	the	gap	Corrections	stop	at	the	window	A	rising	window	is	support	Support	Zone	Rising	window	Window’s	zone	of	support	[email	protected]	732.254.8660	USA	Corrections	stop	at	the	window	A	falling
window	is	resistance	Resistance	Zone	Large	Falling	Window	The	top	of	the	falling	window	is	the	major	resistance	[email	protected]	732.254.8660	USA	Falling	window	with	extra	confirmation	Falling	window	The	spinning	tops	helped	confirm	the	importance	of	the	falling	window’s	resistance	[email	protected]	732.254.8660	USA	Closed	under	the
window’s	support	Breaks	the	rising	window‘s	support	area	[email	protected]	732.254.8660	USA	Windows	Closed	under	rising	window	support	[email	protected]	732.254.8660	USA	Negative	Selection	Would	you	sell	on	this	weak	session?	[email	protected]	732.254.8660	USA	Negative	Selection	PHILIP	MORRIS	44.0	43.5	43.0	42.5	42.0	41.5	41.0	40.5
40.0	In	spite	of	this	bearish	session	and	the	failure	at	resistance	(at	dotted	line)	would	you	sell?	Rising	window	39.5	39.0	38.5	38.0	37.5	37.0	36.5	36.0	35.5	27	30	1	2	October	3	4	[email	protected]	7	8	9	10	732.254.8660	USA	11	14	15	16	17	18	21	22	23	24	25	28	29	30	Negative	Selection	Falling	window	High	volume	white	candle	is	normally	a	plus,	but
the	stock	is	now	at	the	falling	window’s	resistance	[email	protected]	732.254.8660	USA	Falling	Window	–	Negative	Selection	New	High	Close	[email	protected]	732.254.8660	USA	Nison	Trading	Principle	Candle	signals	must	be	evaluated	and	acted	upon	within	the	market’s	context	–	for	example	what	happened	before	the	signal?	Candles	in	Context:
Hammer,	but…..	ALCAN	ALUMINUM	(35.9000,	35.9500,	35.0200,	35.1200,	-0.50000)	40.5	40.0	39.5	39.0	38.5	38.0	37.5	37.0	36.5	36.0	35.5	35.0	34.5	34.0	33.5	33.0	32.5	32.0	31.5	31.0	30.5	30.0	29.5	29.0	28.5	28.0	23	30	6	13	20	August	[email	protected]	732.254.8660	USA	27	4	September	10	24	1	October	8	Windows	window	[email	protected]
732.254.8660	USA	Falling	Window	A	doji	confirms	the	windows	resistance,	but	what	is	needed	to	increase	the	likelihood	of	a	decline	at	that	falling	window	(hint-	on	the	doji	session	what	happened)?	Falling	window	[email	protected]	732.254.8660	USA	Small	windows	give	tighter	support	/	resistance	areas	Top	of	10	cent	falling	window
[email	protected]	732.254.8660	USA	Breakaway	Gap	Gap	under	support	Support	area	[email	protected]	732.254.8660	USA	Breakaway	Gap	[email	protected]	732.254.8660	USA	Island	Top	and	Bottom	Island	Top	Island	Bottom	Island	Top	[email	protected]	732.254.8660	USA	Island	Bottom	[email	protected]	732.254.8660	USA	Midway	Gap
[email	protected]	732.254.8660	USA	Candlecharts.com	Western	Tools	Optimizes	and	confirms	Price	targets	Competition	East	and	West	Doji	as	signal	to	exit	For	Bull	Flag	pattern	take	height	of	move	before	the	consolidation	and	add	that	to	the	bottom	of	the	box	range	The	Tools	of	the	West	with	the	Light	of	the	Candles	Scenario	1	Scenario	2
Oscillators	Divergence	Positive	Divergence	Negative	Divergence	2	1	1	2	Price	Price	1	2	2	1	Oscillator	Oscillator	Bearish	Divergence	MOBILE	TELESYS	ADR	35.0	34.5	34.0	33.5	33.0	32.5	32.0	31.5	31.0	30.5	2	Price	Oscillator	1	0	-1	29	30	1	2	May	3	6	7	8	9	10	13	14	15	16	17	20	21	22	23	24	28	29	30	31	3	4	June	5	6	7	Bearish	divergence	with	candle
confirmation	MOBILE	TELESYS	ADR	35.0	Doji	and	shooting	star	warning	of	trouble	overhead	34.5	34.0	33.5	33.0	32.5	32.0	31.5	31.0	30.5	2	Price	Oscillator	1	0	-1	29	30	1	2	May	3	6	7	8	9	10	13	14	15	16	17	20	21	22	23	24	28	29	30	31	3	4	June	5	6	7	Stochastic	Crossovers	Head	and	Shoulders	Left	Shoulder	Head	Right	Shoulder	Neckline	Head	and
Shoulders	Top	Sell	signal	East	and	West	Head	and	Shoulder	top	neckline	target	1)	Once	the	neckline’s	support	is	broken,	it	should	become	resistance.	2)	To	get	a	target	with	the	head	and	shoulders	top	we	measure	from	the	top	of	the	head	to	the	neckline.	This	target	was	successfully	defended	with	the	hammer.	hammer	Three	Buddha	Pattern	Change
of	Polarity	Resistance	Resistance	Support	Support	Resistance	converts	into	new	support	This	old	resistance	area	Turns	into	new	support	East	and	West	Doji	and	Shooting	Star	East	and	West	Why	else	is	there	resistance	at	X?	(hint:	see	arrows)	X	Moving	Averages	Moving	average	price	Trend	Indicator	Support	/	Resistance	East	and	West	Spinning	top
help	confirm	support	at	this	moving	average	Bollinger	Bands	COSTCO	WHOLESAL	48.5	48.0	47.5	47.0	46.5	46.0	45.5	45.0	44.5	44.0	43.5	43.0	42.5	42.0	41.5	41.0	40.5	40.0	39.5	39.0	38.5	38.0	5	12	November	19	26	3	10	17	December	24	31	7	2002	14	22	28	4	11	February	19	25	4	11	March	18	25	1	8	April	15	22	29	6	May	13	20	27	Hammer	–slide	1	of
2	Hammer	is	a	plus	East	and	West	–	slide	2	of	2	Hammer	at	bottom	end	of	Bollinger	Band	is	even	better!	Subjectivity	and	Candle	Charts	OIL	SERVICE	The	ideal	shooting	star	has	little,	or	no,	lower	shadow.	In	this	example	is	the	lower	shadow	too	long?	Viewing	this	signal	within	context	of	top	end	of	BB	we	can	view	it	as	significant	as	an	“ideal”
shooting	star	112	111	110	109	108	107	106	105	104	103	102	101	100	99	98	97	96	95	94	93	92	91	90	89	88	4	rch	11	18	25	1	April	8	15	22	29	6	May	13	20	28	Volume	and	change	of	polarity	High	volume	breakout	Volume	confirms	signal	High	Volume	Hammer	High	Volume	falling	window	AMER	EXPRESS	CO	45.5	45.0	44.5	44.0	43.5	43.0	42.5	42.0
41.5	41.0	40.5	40.0	39.5	39.0	The	volume	spike	on	the	falling	window	increases	the	significance	of	this	resistance	38.5	38.0	37.5	37.0	36.5	36.0	35.5	Volume	8000	7000	6000	5000	4000	x1000	8	15	22	29	6	May	13	20	28	3	June	10	17	Importance	of	volume	Higher	volume	on	white	candle	compared	to	black	on	this	bullish	engulfing	pattern	magnifies	the
likelihood	of	a	reversal	High	Volume	Doji	High	Volume	Doji	This	high	volume	“long-legged”	doji	shows	that	as	hard	as	the	bulls	try	to	push	the	market,	the	bears	have	enough	force	to	absorb	this	demand.	Trading	Tactics	-	East	and	West	At	the	arrow	we	see	a	doji.	1)	What	is	the	volume	on	this	doji	telling	us	about	the	supply/demand	situation?	2)	What
2	candlestick	signals	in	August	give	us	a	clue	that	there	was	support	at	the	doji	3)	Although	the	doji	was	holding	a	support	area,	what	happened	on	the	day	of	the	doji	that	would	keep	the	short	term	trend	down.	Based	on	this,	what	would	we	need	to	see	to	give	bullish	confirmation	of	that	support	area	was	going	to	hold?	Trading	Tactics	-	East	and
West	(answers)	1)The	high	volume	reflects	heavy	supply,	but	the	doji	proves	that	demand	is	strong	enough	to	absorb	this	supply.	2)	A	hammer	followed	the	next	day	by	a	bullish	engulfing	pattern.	3)	While	the	high	volume	doji	was	a	plus,	that	session	also	formed	a	falling	window	and	as	such	we	needed	a	close	over	that	window	to	turn	more	bullish.
Window	Hammer	and	Bullish	Engulfing	Pattern	Pattern	Recognition	Review	Name	the	patterns	confirming	support	near	75	g	c	d	e	f	Pattern	Recognition	Review	–	(answers)	Name	the	patterns	confirming	support	near	75	1)	Bullish	engulfing	pattern	2)	Doji	confirming	support	at	bullish	engulfing	pattern	window	3)	hammer	4)	Piercing	pattern	Intraday
Techniques	¾	Use	more	flexibility	reading	candle	signals	on	intraday	charts	Bearish	engulfing	pattern	and	Intraday	charts	We	are	less	strict	with	the	definition	of	some	patterns	on	intra-day	charts.	Classic	bearish	engulfing	pattern	has	open	above	prior	session	close.	With	intraday	open	can	=	prior	close.	[email	protected]	732.254.8660	USA	Intraday
Techniques	Windows	and	intraday	charts	Windows	on	intraday	Most	intraday	windows	will	be	between	the	last	candle	yesterday	and	the	first	candle	today	[email	protected]	732.254.8660	USA	Intra-day	window	–	not	a	window	on	daily	chart	27th	[email	protected]	28th	732.254.8660	USA	Using	intra-day	charts	for	windows	(part	1	of	2)	no	window	on
this	daily	chart	on	June	7but	check	intra-day	chart	[email	protected]	732.254.8660	USA	Intraday	charts	and	windows	(part	2	of	2)	Top	of	falling	window	on	this	intraday	chart	June	7	[email	protected]	732.254.8660	USA	Rising	Window	on	Intraday	[email	protected]	732.254.8660	USA	Intraday	Techniques	¾	Combining	intraday	signals	with	longer	time
frame	support	or	resistance	Daily	chart	for	support	(part	1	of	2)	June	26	We	are	thinking	of	buying	on	the	session	at	the	arrow	as	market	approaches	solid	band	of	support	43.25	on	June	26.	Let’s	turn	to	an	intra-day	chart	to	see	if	there	are	any	buy	signals	as	the	stock	nears	43.25	…..	(see	next	chart).	[email	protected]	732.254.8660	USA	Buying	area
Intra-day	to	place	trade	on	confirmation	of	support	obtained	from	prior	daily	chart	(part	2	of	2)	On	this	5	minute	chart	on	June	26,	the	dashed	line	shows	support	area	obtained	from	prior	daily	chart	near	43.25.	The	hammer	at	this	support	was	the	buy	signal	Hammer	[email	protected]	732.254.8660	USA	Use	time	frame	of	higher	degree	for	resistance
(part	1	of	2)	AMER	EXPRESS	CO	45.5	45.0	44.5	44.0	43.5	43.0	42.5	42.0	41.5	41.0	40.5	40.0	The	volume	spike	on	the	falling	window	on	this	daily	chart	increases	the	significance	of	this	resistance	near	$40.	Let’s	shift	to	the	intra-day	chart	to	see	if	there	are	any	bearish	signals	as	the	market	approached	this	resistance	near	$40…..	39.5	39.0	38.5	38.0
37.5	37.0	36.5	36.0	35.5	Volume	8000	7000	6000	5000	4000	x1000	8	15	22	29	6	May	[email	protected]	732.254.8660	USA	13	20	28	3	June	10	17	Intra-day	chart	to	place	trade	(part	2	of	2)	Falling	window	Although	near	resistance	market	is	still	strong	The	spinning	tops	hint	of	weakness	$40.	Time	to	pull	the	trigger	[email	protected]	732.254.8660
USA	Chart	of	higher	degree	for	support	–	Daily	(part	1	of	2)	On	session	X	market	broke	the	support	level	at	rising	window	1.	We	therefore	look	for	next	support	at	rising	window	2	at	2090/2080.	Let’s	go	to	the	intraday	chart	during	May	4	to	see	if	there	are	any	buy	signals	at	2090/2080…..	X	1	2	May	4	[email	protected]	732.254.8660	USA	Intraday
signal	to	initiate	trade	from	support	on	longer	term	chart	(part	2	of	2)	Support	area	from	daily	chart	confirmed	by	a	hammer	on	this	5	minute	chart	[email	protected]	732.254.8660	USA	May	4	Intraday	Techniques	Harnessing	intraday	charts	for	signals	not	available	on	daily	charts	such	as:	¾Is	the	market	really	overextended?	¾Finding	“hidden”
support	and	resistance	Oversold?	-	Daily	Chart	(part	1	of	2)	On	this	daily	chart	market	looks	oversold	[email	protected]	732.254.8660	USA	Look	oversold	now?	–	30	minute	chart	(part	2	of	2)	This	intraday	chart	gives	a	different	perspective	[email	protected]	732.254.8660	USA	Using	intraday	charts	to	uncover	“hidden”	support	(part	1	of	3)	On	this	daily
chart	where	is	first	support	after	this	tall	white	candle	on	April	15?	Let’s	go	to	the	intraday….	[email	protected]	732.254.8660	USA	Intraday	chart	reveals	hidden	support	(part	2	of	3)	On	this	15	minute	chart	from	April	15,	see	how	we	get	a	support	zone	near	82?	So	instead	of	78	as	first	support	(from	prior	daily	chart)	we	have	82	as	first	support.	April
15	[email	protected]	732.254.8660	USA	Using	intraday	signals	for	support	(part	3	of	3)	On	this	daily	chart	we	see	what	occurred	after	April	15	Support	zone	obtained	from	intraday	chart	[email	protected]	732.254.8660	USA	Finding	“hidden”	support	(part	1	of	3)	On	this	daily	chart	on	this	day	(Oct.1)	where	is	1st	support?	Try	shifting	to	an	intra-day
chart…	[email	protected]	732.254.8660	USA	Finding	“hidden”	support	(part	2	of	3)	On	this	30	minute	chart	on	Oct.1	see	a	support	area?	Oct.	1	[email	protected]	732.254.8660	USA	Finding	“hidden”	support	(part	3	of	3)	This	chart	shows	action	after	Oct.	1.	Note	how	the	88.50	area	held	as	support.	[email	protected]	732.254.8660	USA	Using	Intraday
charts	to	find	hidden	resistance	(part	1of	2)	On	this	daily	chart,	on	Dec.	3	where	would	you	have	R1?	Is	it	955	or	something	else?	Let’s	go	to	the	intra-day	chart…	Dec.	3	[email	protected]	732.254.8660	USA	Using	Intraday	charts	to	find	hidden	resistance	(part	2	of	3)	Dec.	3	See	any	resistance	here	before	955	on	this	30	minute	chart?	[email	protected]
732.254.8660	USA	Using	Intraday	charts	to	find	hidden	resistance	(part	3	of	3)	Subsequent	Price	Action	Dec.	3	[email	protected]	732.254.8660	USA	Candle	Charts	Western	The	Trading	Triad®	Money	Management	Candlecharts.com	Helping	Clients	Spot	Market	Turns	Before	the	Competition	Candlecharts.com	Market	Timing	Trading	Tactics	–	Timing
INTEL	CORP	27.5	27.0	26.5	26.0	25.5	25.0	24.5	24.0	23.5	Normally	one	waits	for	a	close	to	confirm	a	bullish	engulfing	pattern,	but	considering	support	was	holding	on	the	open	of	this	session,	once	the	candle	gets	above	the	prior	black	candle	intraday	one	can	consider	buying	lightly.	10	ember	24	1	October	8	15	22	29	5	November	23.0	22.5	22.0	21.5
21.0	20.5	20.0	19.5	19.0	Timing	window	Buy?	Trading	before	the	confirmation	(i.e.close)	Nison	Trading	Principle	Being	a	Market	Chameleon:	As	the	market	environment	changes	–	based	on	what	the	technical	signals	are	telling	us	–	we	should	adapt	our	market	outlook	Market	Chemeleon	Falling	window	target	Shooting	star	(new	target)	Buy	Buy	on
these	back	to	back	hammers.	Original	target	is	resistance	at	1	as	defined	by	recent	high	and	falling	window.	With	the	resistance	and	decline	from	the	shooting	star	that	zone	now	becomes	the	area	to	take	profits.	Adapting	to	the	market	Normally	we	look	for	the	lows	of	the	bullish	engulfing	pattern	as	support.	In	this	case	once	the	hammer	is	formed
(at	the	arrow)	we	then	adjust	our	buy	point	to	the	hammer’s	support	area.	Nison	Trading	Principle	Candle	signals	must	be	evaluated	and	acted	upon	within	the	market’s	context	–	for	example	what	happened	before	the	signal?	Candles	in	Context	This	is	a	hammer,	but	why	wouldn’t	you	buy	on	this?	The	water	looks	fine!	Nison	Trading	Principle	Even	a
“perfect”	candle	signal	does	not	equal	a	good	trade!	YOU	MUST	ALWAYS	JUDGE	THE	POTENTIAL	TRADE’S	RISK-REWARD.	Stops	Stops	There	are	three	reasons	for	considering	a	sell	at	line	X:	1)	The	top	of	the	falling	window	2)	The	bearish	engulfing	pattern	3)	Line	X	is	a	doji	However,	once	the	market	breaks	resistance,	shorts	should	be	covered.	X
Risk/Reward	If	you	buy	here,	what	is	the	target?	What	is	the	risk?	1	Trading	Tactics	–	practice	1.	What	pattern	is	highlighted?	2.	When	would	you	sell	short	based	on	this	pattern?	Trading	Tactics	–	practice	(answer)	Potential	selling	levels	Rising	window’s	support	1.	What	pattern	is	highlighted?	Bearish	engulfing	pattern	2.	When	would	you	sell	short
based	on	this	pattern?	Because	of	the	rising	window	we	would	not	sell	on	the	completion	of	this	pattern.	As	such	we	could	sell	on	(a)	the	resistance	at	the	highs	of	the	bearish	engulfing	pattern,	or	(b)	on	a	break	under	the	windows	support.	Quiz	Chart	1-	What	is	the	pattern	circled	in	late	june	and	is	there	anything	extra	bullish	about	it	2-Where	would
you	exit	if	you	bought	on	this	pattern	and	why?	Quiz	Chart	Bearish	engulfing	pattern	Doji,	but???	1-	What	is	the	pattern	circled	in	late	June	and	is	there	anything	extra	bullish	about	it	–	A:	It’s	a	bullish	engulfing	pattern	that	wraps	around	many	black	candles	Bullish	engulfing	pattern	wrapping	around	many	small	black	real	bodies	2-Where	would	you
exit	if	you	bought	on	this	pattern	and	why?A)	At	the	bearish	engulfing	pattern	or	the	failure	at	the	bearish	engulfing	pattern	resistance	©	2004	Steve	Nison’s	Candlecharts.com	¾E-mail:	[email	protected]	¾Web	site:	www.	candlecharts.com	¾Telephone:	732.254.8660
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